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David Ricardo (1772-1823)



Distance matters
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Services matter



Single market vs. Free Trade Agreement

https://youtu.be/Hf8EHb5-HaM?t=21
https://youtu.be/Hf8EHb5-HaM?t=21




Trade-offs everywhere

Trade tariffs and 
quotas
avoided?

Non-tariff measures 
(NTMs) avoided?

No Yes Yes Yes

Customs checks and 
costs avoided?

No No No Yes

Own trade agreements Yes Yes No

Enforcement DSU / ISDS ISDS EFTAC ECJ ECJ



Thank You!
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